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AN ACT

To amend chapter 99, RSMo, by adding thereto one new section relating to tax increment

financing.

Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A.  Chapter 99, RSMo, is amended by adding thereto one new section, to be

2 known as section 99.856, to read as follows:

99.856.  1.  No company shall benefit from a tax increment financing project if such

2 company relocates from within the state of Missouri.

3 2.  If a company opens a new business while closing an existing business within ten

4 miles from the new business and within a two-year period and such company received a

5 benefit through tax increment financing for the new business, such company shall forfeit

6 such benefit.
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